


Bajaj Allianz Life Pradhan Mantri Jeevan Jyoti Bima Yojana is a non-linked, non-participating, one year renewable group term 

insurance plan for Government of India's 'Pradhan Mantri Jeevan Jyoti Bima Yojana' (PMJJBY) scheme.

Bajaj Allianz Life Pradhan Mantri Jeevan Jyoti Bima Yojana

  Enrolment through a simple proposal form

  No medical underwriting

  Life coverage that suits the affordability

Key Features
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 All the savings bank account holders of your Bank, between 18 to 50 years of age, can enrol under the scheme.

 They will be the members under this Scheme where the Bank is the Master Policy Holder.

 In case a member has multiple saving bank accounts, this scheme will be available through one savings bank account only.

 The premium will be deducted from the member's savings bank account through 'auto debit' facility in one instalment. The 

premium is `436 plus Service Tax (if applicable). Renewal premium is chargeable as per the rate decided from time to 

time on Annual Renewal dates.

 The period of initial cover will be from 1st June to 31st May next year. Thereafter, the cover can be renewed on the 1st of 

June every year.

 The enrolment rules would be as specified by the Government of India from time to time.

 In case members wishes to join the scheme post policy commencement date, he/ she can do so with the below mentioned 

premium (pro-rata premium) amount payable depending on the month of enrolment.

How does the Plan Work?

Groups
A scheme under Bajaj Allianz Life Pradhan Mantri Jeevan Jyoti Bima Yojana can be set up only for Banks.

Benefits payable

On Death 
In case of unfortunate death of the insured member during the period of cover, Sum Assured will be paid.
In case of unfortunate death during the waiting or lien period of 30 days (applicable for new members enrolling into the 
scheme on or after 1.06.2021) –
 On death due to accident – Sum Assured will be paid
 On death due to any reason other than accident – No benefit is payable

Lorem ipsum
 Month of enrolment Premium amount payable

 June, July & August Annual premium of `436/- is payable

 September, October & November `342/-is payable

 December, January & February `228/-is payable

 March, April & May `114/- is payable
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On Maturity 
Nothing will be paid on Maturity as it is a Term Assurance cover.

Important Details of the 'Pradhan Mantri Jeevan Jyoti Bima Yojana' 

Eligibility Conditions

Member’s Minimum Entry Age 18 years (last birthday)

Member’s Maximum Entry Age 50 years (nearer birthday)

Member’s Maximum Maturity Age 55 years (nearer birthday)

Policy Term One year renewable group term assurance

Premium Payment Frequency Annual

Annual Premium `436* per member

Sum Assured `2,00,000 per member

Parameter Details

*Applicable taxes/ charges will be applied on the premium inclusive of `30 towards acquisition and `11 towards administrative charges of participating 
banks for yearly premium and on pro rate basis in case members wish to join the scheme post policy commencement date.

Grace Period
A grace period of 30 days from the Annual Renewal date will be allowed. The insurance cover will remain in-force during the 
grace period. If any premium remains unpaid at the end of the grace period, the insurance cover shall lapse.

Treatment incase of non-payment of premium 

 In the event of non-payment of Premiums due in respect of the Member under the Policy before the expiry of the grace 
period, the Life Insurance Cover on the life of the Member shall cease effective from the due date of first unpaid Premium. 

 The cover during the grace period shall be provided only if the Policy is renewed before the expiry of the grace period.  If 
death occurs in such a situation during the grace period, the Sum Assured shall be payable subject to deduction of due but 
unpaid Premium.

Reinstatement of policy 

If the insurance cover is ceased due to any technical reasons such as insufficient balance for payment of premium on due date, 
the same can be reinstated after the grace period on receipt of Premium and a satisfactory statement of good health.

Individuals who exit the scheme at any point may re-join the scheme in future years.  The exclusion of insurance benefits 
during the lien period shall also apply to subscribers who exit the scheme during or after the first year, and rejoin on any date 
on or after 1.06.2021.





Fraud, Mis-statement and forfeiture would be dealt with in accordance with provisions of section 45 of the Insurance Act 1938 

as amended from time to time.

Fraud, Mis-statement & Forfeiture- Section 45 of the Insurance Act, 1938 

Goods and Service Tax is charged based on type of Policy communication address of Policyholder. This may change subject 

to change in rate/state in address of the Policyholder as on date of adjustment.

Applicability of Goods & Service Tax

Bajaj Allianz is a joint venture between Bajaj Finserv Limited and Allianz SE. Both enjoy a reputation of expertise, stability and 

strength. This joint venture Company incorporates global expertise with local experience. The comprehensive, innovative 

solutions combine the technical expertise and experience of Allianz SE, and in-depth market knowledge and goodwill of 

“Bajaj brand” in India. Competitive pricing and quick honest response have earned the Company the customer's trust and 

market leadership in a very short time.

About Bajaj Allianz Life Insurance 

The Logo of Bajaj Allianz Life Insurance Co. Ltd. is provided on the basis of license given by Bajaj Finserv Ltd. to use its “Bajaj” Logo and 
Allianz SE to use its “Allianz” logo. 

Bajaj Allianz Life Pradhan Mantri Jeevan Jyoti Bima Yojana         UIN : 116G133V01

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS / FRAUDULENT OFFERS!

IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. Public receiving such 
phone calls are requested to lodge a police complaint.

By submitting your contact details or responding to Bajaj Allianz Life Insurance Co. Ltd., with an SMS or Missed Call, you authorize Bajaj 
Allianz Life Insurance Co. Ltd.  and/or its authorized Service Providers to verify the above information and/or contact you to assist you with 
the purchase and/or servicing. 

For any queries please contact:

 Mail us : customercare@bajajallianz.co.in 

Service: 1800 209 7272Sales: 1800 209 4040

Chat: https://goo.gl/PdEyZu

Regd. Office Address
Bajaj Allianz Life Insurance Company Limited, Bajaj Allianz House, Airport Road, Yerawada, Pune - 411 006. 
Reg. No.: 116 | Fax: (020) 6602 6789. | www.bajajallianzlife.com | CIN: U66010PN2001PLC015959
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